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FINANCIAL AND

MoNDAY, Aug. 21,

The stock market, if superficial Indi-
cations are to ba regardsd, was intlined
to-day to treat the progress of the peace
negotiations at Portsmouth as more or
leas of a negligible factor. At any rate,
the impression afforded by the course of
the market was that the chlef effoct of the
influence referred to was exerted along
the line of market restraint, arising more
from mere uncertainty and suspense as
to the event of the peace conference than
to any fear of evil consequences in case the
work of the commisaioners en “ed in failure,
The tenor of newspaper despatches and
of all trustworthy information of public
character this morning waa that the pros-
pects of an agreement between the con-
tending nations had become dubious, It
was realized that our own and other Gov-
ernments were doing everything they
could do in order to bring about a satis-
factory oconclusion of the affair; but ap-

pearances were, nevertheless, that the

change drawn on all parts of the world,
807 Chestnut St.

Philad 4' w." s"' NCW YOI'k stubbornnees of the two countries involved
was too strong to be overcome. In spite

elphia
| of all this the foreign markets, whers hopes
’ regarding peace have been most optimistio
J. FRANK HOWELL

BANKERS * AND DROKERS,

Redmond 8.

Transacta general forelgn and domestic
banking business and allow interest on
deposits subject to cheque. Dividends
and interest collected and remitted.
HIGH GRADE INVESTMENT
SECURITIES

Conservative investments will, upon
request, be suggested for any purpose or
amount, netting from 3'¢% toabove 3.

Members of the New York Stock Exe
changeand executeorders on commission

LETTERS OF CREDIT
for travelers issued, and bills of ex-

bl

636.p Unien Pac. 18019 10819
100 Un Ry lnv, %219 981p,
100 UnRy Inpt 887 BA7

2800 USC I Plpe 407%. 3078

OOUSCIPpP!I 021 097
400 US R&R Co 140 4y
WOUNRAR pr 7214 72

2100 U 8 Hubber 03% 0219

18000 U 8 Steel., 407% 3019

28000 U B Steelpfl 0478 1041
3W Va:Oar Ch, 34
100 Va-Car pt..107

3100 Wabash,,,, %3
1300 Wabash pt, 441y
300 West'gh'se.171
200 West UnT, 94
500 Wheel ALE 183
10WALEL1p 43
OOWALE2Ip 881y

10800 Wis Central 331 323 +11s

18400 Wis Cent pf 6215 60 O011g+1

‘sorslrales of srocks. 6 45.4 00 ghares

CLOSING PRICES.

Bid, Asked,
Adams Exp. 249 282
AllsOh'Imi're 17% 179
AlllsChpt... 86% 8
Amal Copper 803§ 804
AmO&P.,.. 37%
AmO & PFpt, 101 102
Am Cot Oll,, 39§ 20%
AmCot Oll pt 9214 98
Am Dis Tel.., 30 32
Am Express..225 240
AmHlde& L. 7% ™
AmHA&Lpt 30 30y
Am Ice Secs.. 28 28%
AmLinOll.,, 17 19
Am Lin Ofl pt 40 [t}
Am Loco...., 849§ 844
AmELocopf..114 1143
o W4
Am Melt pt., 23 24
12044

Am Smelt'g,.120)¢
Am Smelt pt.122)¢ 123 |Mo Pacifio .,.107]§ 108
Am Snuff,,..185 200 (Nash&StL,.14% 180
Am Snuff pf..108 10644 Nat Bis Co.,.. 545§ 8
Am Steel Fd. o 10 (NatBiaCo pf.111 111%
Am St FApf. 39 ' 40 [Nat'|En&St. 1816 108
Am Sugar.,,. 1456  1484¢'NatLead..... 439 43%
Am Sug pf...140  140ig/Nat Lead pf,.103}§ 108
AnT &O.... 90 96 |NatRRMex p 39 30%
AnTAT.,..140)4 146 (NRR2dpf... 209 21}
Am Tob pf...102)¢ 102)4|N J Central..217 2174
Am Wool...., 378{ 38NYAB......181 182
Am Wool p1,,104)¢ 108 |N Y Central..185 1859¢
Ann Arbor... 3 4 |INYO&SIL. 52 83
Ann Arbor pf 78 02 |NYW&SL 1 pils 120
Anaoconda....118)¢ 118 |NYCASL 2 pt 80 a4
ASTASPF... 00)§ 90)|N Y Dook.... 34M
AtTASPpL.104 104%|N Y Dook pf. 70
AtiCosst L., 106 106|NYNH S H.208
Balt & Ohlo.. 11356 1133¢|Nor & West.. 883§
Balt &40h pf. 08 97 |Nor & West pt oo
P'RlynRT... 000§ @0)4|North Am....101§
P'Riyn UQGas 188 194 |NorPacific... 214}
Brunswiok... 144§ 18 [Ont & Wess.. 8536
Pacific Coast. 97

BUuRR&O6P.. . 148

BufiR & P pf,180 Pao Coast 1 p104

Bufl & Sus pt. 87 Pao Coast 3 p 00
Paoifio Mall.. 40§

Butlerick.... 88
Can South’'a. 71% Peana BR...140%
PooGL&O..108%

Qan Peo......1808§
Cen Jeaiher.. 439§ Peo & Eass... 40

! B4,
American Can, cOmMmMon.......e 114
Amerioan Oan, proforred. ......... 690'4
Amgrican Chicle. common........197
Amerioan Chiolo, proferred....... 08
Ameriean Tohace0. . ovviviss ...390
American Writing Paper, cam.... . 04
American Writing Peper, pfd..... 304
Dethlehem Steel 4
Bethichem Steel, pfd.......
Dorden's Condensed Milk.........168
Borden's Condensed Milk, pfd.....1 1 4
British Columbia Copper.......u. 8%
Central Poundry, common. .. uis
Centrsl Foundry, preferrad.......
Chicago SUDWAY. «.ivsiessniornies
Compressed Alf.....c.ocoininione
Consolidated Retrigerator Co..... .,
Poniinlon Securitles........ciuee
Electrio Bost, common.....
Electrio Boat, preferved..........
Electrio Vehlole, common. ...uues
Electric Vehlele, preferred.......
Empire Steel, cOmmon . ....ieeeese
Empire Steel, preferred.......oiu
Gold HIll COpper.....cveevdsrernis
Granby COPPOL. ... conserseirqisie
*Greene Consolldated Copper.....
Greene Consolidated Gold. ...
Guanajuato MIDINE . ....covvvevnnee
Hackensack Meadows Company..
Hall Sigpal.. ........ Thes AL
Havana Tobacco, common. ...«
Havana Tobacco, preferred.......
Interborough Rapld Transft......214
Interuational Mercantile Marine.. 13}
International Mercantile Mar, ptd. 30
International Salt......cccoviaeee.s 26
Mackay Companles..... YYXITIT]
Mackay Companies, pfd...cecevaee
Manhattan Tranasit.
Mitchell MInIng.........v0uven
Montreal and Boston Consols....
New Orieans Rallway, wi...... sine
New Orieans Rallway, pfd, wl......
New York Transportatlon.........
Northern Securitles........covviune
Northern Soourities stubs...........86 2%
Otis Elevator Company, com....... 62
Otls Plevator Company, pfd..
Pope Manufacturing..........ooie
Pope Manufacturing, 1st ptd.......
Pope Manutaoturing, 24 pfd........
Royal Baking Powder, com.........
Royal Baking Powder, pfd........
Safety Car Light and Heat Co 2
Seaboard Co........
Seaboard Co, 1st pf
Seaboard Co, 2d ptd..........
Standard Oll Company of N.
Standard Milling.... ..
Standard Mliing, ptd.
‘Tennessse Copper.......
Tonopah Mining of Nevada..
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Ohartered 1822,
‘The Farmers' Loan and Trust Company,
Nos 16, 18, 20 & 22 William 8t., New York.

Oapital, $1,000,000,
Undivided Profits, - 7,000,000,
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GOSSIP OF WALL STREET.

Whan the Reading campalgn started last
summer one of the first predictions mads

'COMMERCIAL.

Cotton Higher—Bullish Weather and
Crop Report—Shorts Ceover—Wall
Street and Commissio Houses Buay
—Grain Lewer—Favorable Weather
—Geed Crop Accounts—Coffee Steady.

MoxDaAy, Aug. 31.—CorToN.—Spot cotton
advanced 10 points. Middling, 10.800.,
agsinst 11c, last year, New Orleans and
Gulf, 11.25¢., agalnst 11.28¢0.

The receipts were as follows:
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Bia. Asked
EanCity 8... 2¥% 274
KanClty Sop 60 Loy
KECHPOMDpP 03} 844
Keo& Des M. 16 174
Knlok l1ce.... 328§ 324
Enlok lce pf. 63 76
LE&AW,,.... 38 26
LE&WDPL.,. 9 (1}
Long Island.. 66 70
Lou & Nash, .140%¢ 180}
Manhattan.,.166}¢ 167
Met St Ry....1200§ 120%
88 8
MexCent..,,. 244 24%
Mian& StL.. 69 7044
M&StLpt... 98}§ 110
MSPASSMIY 141
MSP&SSM pri6sig 16614
MES&ST..... 39 33%
MEATDPL... 7004 71
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and where unpleasant results of the failure
of the conference would be mostly felt,
were to-day without exception either
firm or actially strong. Not a great deal
of businesse was transacted in London
or on any of the Continental exchanges,
but the inactivity there was untempered
by weakness, and in the greater number
of instances prices of stocks rose rather
than fell. Here a canvass'taken among
the rank and file of speculators before
the opening of business would undoubtedly
have shown a majority inclining to the
view that stocks, at least in the early trad-
ing, would decline. Yet our market opened
at a considerably higher price range than
it closed on Saturday, and although it
was irregular during the day its firmness
throughout was its most prominent char-
acteristic,

There was a renewal to-day of the up-
ward movement in the high priced stacks,
such as Great Northern preferred, Northern
Pacific, Delaware and Hudson, Chicago
and Northwestern, New Jersey Central
and Northern Securities. Some of these
sold at new high records, while others rose
to their previously high points, Delaware
and Hudson selling at 224, Great Northern
preferred at 824)5, Northern Pacifio at
216% and New Jersey Centra) at 2174,
Among the more active shares Reading
common stogk sold higher than it ever has
done before, and a story was ciroulated
toward the olose of business that the Penn-
sylvania and Lake Shore railway oom-
paniea had added largely to their already
large holdings of Reading stock and that
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MANMATTAN LIFE BUILDING
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Houston.........
Estimated reced|
Houston....

Galveston. .
New Orlcans

The exports from the ports were 10,5% bales.
Futures In New Orleans were as follows:
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Reading had not yet paid a dividend, it was
selling at 80. Baltimore, then a 4 Per cent,
stock, was selling at 100, while Pennsylvania
was selling at 180. Bince then Reading has
advanced 36 points, while Baltimore and
Pennsylvania show a gain of only 7 points
each. Baltimore has disappointed very many
people since it was made a 6 per cent. stock.
Other leadihg rallway stocks are selling on g
lower income baals than ¢ per cent., whilp
Baltimore refuses to sell up to this basis,

American Loocomotive preferred sold back
to 1153, a loss of 23X for the day, on the most
active trading that has been sesn in the etock
for some days. last week [t was advanced
from 114X to 119} on mederate transactions,

H. V. Jones of Minneapolls makes his final
estimate of the wheat crop €34,000,000 bushels,
whioh is not =0 far away from the Govern.
meot’s indicated crop of @80,000,000. Mr.
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Wabash 'l"':
1000, , g
v , 10.81 X 10.79
10,88 10.78 10.87
advanced 18 to 19 points, closing
mated sales of 400,000 bales. Prices

Cinging. Prev, nifght,
10.88@10.60 }0.“0!0.40
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Futures her
M{.vlth u:l
as follows:

Highest, Lowest.
’I’(‘)fu 10,40
10.84 10,

13000, ...

3000. ..
Wabash de
25
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N W. B%IHIIS & GO.

KERS
BONDS FOR INVESTMENT
Pine Street, Corner Wiijjam
Chicago NEW YORK Boston

E.C.POTTER&CO.

New York Stock Exchange.
Homben{ New York Produce Exchange.

36 Wall Street, N. Y.

BRANCH OFFICE, 50 FIFTH AVE,
DIVIDENDS AND INTEREST.

DIVIDEND

Kendall Gold Mining Co.

Spokane, Wash., Aug. 18t, 1005,
DIVIDEND NO. THIRTY-THREE,

The Directors of this Company have this day
declared a dividend of five cents per share, pay-
able August 22d, 1005

The transfer books of the Company will be closed
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August,
Septembe
Ontober. .
Decembe
January..
March
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11,01 10.72 10, 11.
1108 11.07 11.00@11.07

In I.Ivmool spot cotton advanced 1 polnt. Mid-
dling, 5.76d., against 6.224. last year. Sales, 4,000
bales: imports, 21,000, Futures advanced 9 to 10
points, closing as follows:

To-day.
s:snl tember........5.74
ber-November, .
December-January. . 5.70 .
February-March.......... 5.3 .73

Bullish sentiment contlnued to prevall in th
cotton market and again prices advanced on
orop reports and covering of shorts. The crop
aoccounts were uulorgioly hl:ulunh. all Street
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20000..11

Total sales of bonds (par value), $9,713,000.

RAILROAD AND OTHER SHARES.

High- Cle- Neot

Sales. ot sing, Ch'ge,

1000 Allfs Chalm 1713 171+ %
800 AlllaCh pt. 87 87 +1

28500 Amal Cop.. 8014 8081p— 3

' 1800 Am Car@ F 381y 88 + 14

1Y

Saturday.
8.6¢
.07

Unlon Typewriter, 1st ptd.
Unlon Typewriter, 2d ptd.....
Worthington Pump, pfd......
White Knob Copper, wi...

. BONDS.
Albany & Susquehanna 8igs, wi...116
American Writing Paper Ss..... .... 87 .
Oentral Foundry®8..........c.o0000 78
International Mer Marine ¢}fs...... 70Y
International Salt8s................ 08
New Oricans Rallway ¢'ge, wk..... 00
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ubbard Bros. & Co. yers

not yet belleve in ulx injury to the crop to over-
come the wcl’:ht of the surplus resuiting from the
large last season. thereforo belleve
that receipts '3“ the
market be can stand. lhg:(h
this is a restatement of thelr 1deas, it is well to have
. Thelr action leaves

Aug. 28d,

: . first timo in several weeks.

on and after Aug. 1st, and reopened
1905, JOHN A. FINCH, Secretary.
—

ELECTIONS AND MEETINGS.

OREGON SHORT LINE RAILROAD CoO.
INCOME B DONDS.

In pursuance of the provisions of the Indenture
ted March 1, 1807, between the Oregon Short
e Rallroad Company and The State Trust Com-
pany (now the Morton Trust Company), as Trustee,
& general meeting of the holders of the above bonds
wlﬂ be held at the ofMce of the Morton Trust Com-
7, No. 38 Nassau Street, New York City, on
, 1005, at twelve o'clock noon, for

pany.

MORTON TRUST COMPANY, Trustee.
By J. K. CORBIERE, Vice-Presldent.

Dated New York, August 15, 1908

ENGINEERS.
A A A A A A A A A A A A AN A

H. M. Byllesby & Co.

INCORPORATED

ENCINEERS

ign, Construct and Operate Rallway,
hi, Poner, Hydraulle and Gas Plants.

MINATIONS and REPORTS
CHICAGO, ILL,

Money on call, 1%/@2!{ per cent.; last loan
1% per cent.; ruhns‘; price, 2 per cent. Time
money quoted at 2} m3'; per cent. for sixty
and ninety days and 3% @4'4 per cent. for four
to seven months. Commercial paper gquoted
at Abf,@c% per cent. for prime single names
.mlt ills receivable; other names, 4% @5 per
oen!

Under liberal offerings of cotton bills the
foreign exchange market became quite weak
ay. Sight sterlin declined 10 points
n the forenoon, but stiffened later and closed
somewhat above the lowest. Posted rates
were quoted at 84.85'5 for long and $4.87
for short. Actual rates: TLong bills, $4.84
@4.8470; sight drafts, $4.8056($4.8680, and
cable transfers $4.860084.86005. Francs were
uoted at 5.18'4 less 1-18 for long and 5.16)%
ess 1-32 for short. Reichsmarks were
uo at 94 11-16 for long and 954 for short.
rs were quoted at 40}y for long and
40 5-18 for short.
Domestic exchanga on New York: Boston
—80. discount. Chicago—25c. discount.
;chuluton—Bankn. buying, _par; sellin
31-100. premium. Cincinnati—Par. Montr
,=Par. New Orleans—Commercial, 500.
i unt; banks, 30 to 33c. discount. 8t.
premium. Minneapolis — 25¢.

: smﬁxm: Louisville--25¢. San
isco—4
per cent, Rate of

0c. premium.
Money in London, 1@1

dlmn:{ in open market for short and thrn
. gnonths bills, 1%§@1 15-16 per cent. Conso
for money closed at 60 9-16 and for the acoount
at . Paris advices quo [} oenta
at ? rancs 65 centimes. The private rate
i of unt is 1%4 per cent. Exo e on
{ London, 25 francs 16} centimes. Berlin ad-
i quogi_o exchange on lm& on 20 marks
per o

premium.

he private rate of discount is 23§
osnt, y
New York Clearing House statement: E

"sphanges, $133,466.433; balance, $9,451,680; Su
Sreasury "z:clm \u.lmo;; $247,885,

rice of bar silver in New Y
mo?nhm -lle in LonJon olmod at o”d.rk,
Mexican sllver dollars were quoted at 4635o.

DAILY TREASURY STATEMENT.

WASKINGTON, Aug. 21.—The statement of the re-
Wd disbursements of the United States

shows:
ThHis dar. This month, Mabl‘rar.
w..........ll.ﬂ&.l 0 $31,268,087  $80,542,100
penditures.... 2,180,000 56,010,000 100,088,708
$10,406,608
‘The recelpts from customs to-day were $610,540;
internal revenue, $1,007,436; miscellaneous,
,184; national bank notes recelved for redemp-
, $818,680,
The cash statement of the United States Trea-
surer for Aug. 21 shows:
RESERVE FUND.
Gold coin and bullion 10044+, §150,000,000
TRUST FUND,
To redeem outstanding certificates
GENERAL FUND.
Gold coin and bullion
1d certificates. .
r dollars.....
r certificates.

ver bulllon
States notes

SUB-TREASURY STATEMENT.

BATURDAY,
Pald by Sub-Treasury to banks
Pald by banks to Sub-Treasury

Loss 1o banks on day's transactions
SBINCE FRIDAY LABT,
1d by Sub-Treasury to banks
F:ld by banks to Sub-Treasury.....,..... ';'m'%

Galn to banks. . 0 72,000
Galn to banks same period previous week. ”m:ooo

Wall Street’s Big Guus Returning.

Many prominent financiers have returned
from their vacations within the last few
days or are soon expected back. H. H.
Rogers was at his office yesterday for the
. James Speyer
= due to return from Europe on Saturday.

ry W. on, chairman of the board
of directors of the Chase National Bank
and president of the Pacific Coast Com-
pany, returned from Seattio yesterday.

further retirement from the market of a
great portion of the stocks of the anthracite
coal companies in general had been ao-
complished. The story received no official
confirmation during business hours, but
it con nothing inherently improbable.
The Wisconsin Central common and pre-
ferred stocks were again strong, rumor
mentioning the name of one railroad com-
pany after another that, it was said, was
aocquiring or had aoquired a oontrolling
interest in the Wisconsin Ceniral com-
pany. An authoritative denial of one tale
of this character oonnecting the name of
the Pére Marquette Railway with the pur-
chase was forthcoming. Elsewhere in the
market advances were the rule, although
these in many stoocks were slight. In the
general railroad list buying of the Missouri
Pacifio, 8t. Louis and Southwestern and
some of the other Gould stocks was per-
hape as noticeable a feature of business as
any, and among the industrials Republio
Steel preferred shares rose with egpecial
vigor. Reports were very bright again
of the present prosperity of the metal
trades,

Two hundred and fifty thousand tons of
various kinds of steel production were
ordered last week, and a premitm is now
paid for early deliveries of many lines of
structural steel. All grades of ocopper
were to-day advanoed, and the great mis-
judgment of the state of the copper market
by domestic consumers of the commodity
during the last year is now bearing its
legitimate fruit. These consumers in the
period named were skeptical as to the
patural foundations of the market, de-
claring that it was manipulated and that
the large purchases of copper for foreign
acoount were in furtheranoe of this manipu-
lation. They were wofully mistaken, and
now find themselves in thp presence of a
very large demand for manufactured ocop-
per products and with small supplies of
oopper stooks o: hand. The prediotion is
freely made in conservative quarters of
the copper trade, and whare the effort is,
if anything, to keep the price of copper
down, that the price of the article will,
owing to unavoidable ciroumstances, be
forced higher i1 the near future than it
was even during the Amalgamated com-
pany's famous “umbrella holding” ex-
perience a few years ago.

A development of exoeeding significance
over Sunday was, of coursee, the announce-
ment of the reduction of grain rates on
several of the Western railroads, which
means unquestionably both that we have
heard the last for a considerable time to
come of any agitation for a further Gov-
ernmental supervision of railway tariffs
and also that events of an important finan-
clal character in the railway world are
impending. The weekly summaries of the
movement of merchandise on the Western
railway lines published to-day bore striking
witness not only to the volume of present
buginess over these roads, but to the vast
amount of tonnage that will be given to
them in the coming business year. Com-
plaints of car shortage are already heard,
though the arops have hardly begun to
move. The price of wheat fell to-day
because of continued news of favorable
character in the West, both as regards
weather conditions and crop harvesting.
Bearing upon the future of money rates,
as to which much debate is naturally now
going on, the fact that during the last two
weeks $2,000,000 additional circulation has
been taken out by our local banks indicates
one way in which demand for money for
crop moving purposes is likely to be met.

New Yqpk Steck Exchange Sales Aug. 21.
CLOSING PRICES OF UNITED STATES BONDS.
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RAILROAD AND OTHER BONDS.
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PELTTURRRS |

400 Am CAF pf. 1017
200 Am Cot Oll, 2034
100 Am Exp.... 830
300 Am Gr Tw, Olg
100 Am HaL pf 30
100 Am Ice Seo. 281g
800 AmLOllpt 41
8400 Am Loco... 5083,
7300 Am Loco pfl118
200 Am Mals.., 4%
8400 Am Smelt,. 1 2009
1000 Am Smelt pl 233
100 ASmScpfR, 90
9400 Am Sugar..1400g
100 Am Sugarpl 40
10AmMT&T..143
1000 Am Tobdb pt.1020g
1000 Am Woolen 38
100 Am Wool pf1 043¢
300 Anaconda..116
800 As Mer 1 pf1001g
M0 AT &8F.. 003
300 A T&S P pt104ly
§ 100 At C Line..166
1 7000 Balt & Ohiol 1 38
3000 Bklya R T, 70ls
6600 Can Pac....16034
700 Cen J.eather 4 30g
400 CenL'th'rpl 040g
2300 Ches &4 Ohlo B 73g
8000 Chi & N W.994¢
12800 Chl Gs W., 220g
400CALWpPIA 7138,
1300CGt WptB 358
16200C M &St P.186%
500 CM&SIP pf.1091
400 Chi Ter pf. 40lg
200 Cht Un Tr. 884
2600 Col Fuel&l 473%
100Col F& Ipt 92
100Col HOGIL 108
1500 Col South., 28384
100 Col So 1st p 6219
2300 Ool So2d pt 4184
100 Corn Prod. 1034
100 Corn Propf 49
17200 De) & Hud.224
100 Del L& W..44719
300 Den & RGr 30813
100 Den&RG pt 80lg
100 Det Un Ry, 9413
300 Distillers'S 43
100 Dul SS&A 1583,
300 DSSAADPL 881,
100 Elec Stor... 8314
20600 Erfe........ 49
2000 Erie 1at pf. 843
1300 Erle 3d pf.. 70%
600 Fed MAS pt 043,
100 Gen Oh Co. 063l
200 Gen Elec Col 8 4
7500 Great Norp3241p
200 Hav Elec... 24
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THE OUTSIDE MARKET.

There was a fairly active market for out-
side securities to-day, but it presented few
features of more than passing interest. The
undertone held firm, and price changes, which
were generally moderate, consisted for the
most part of advances. Blight recessions
appeared at Intervals during the day, but
the tendency of the market as.a whole was
upward. As was the case last weak, the
T of the -poculltlgn centered in
s few of the copper issues and Chic Sub-
way. British Columbia Copper retained its
leadership -of the mining group, contributing
d e largest number of transactions to the
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as follows: ‘
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